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GETABEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
INTERIM FINANCIAL STATEMENTS AND
INDEPENDENT AUDITOR’S REPORT ON REVIEW OF
INTERIM FINANCIAL INFORMATION
FOR THE FIRST QUARTER ENDED MARCH 31, 2018



Crowe HOE’W&thM m ANS Audit Co., Ltd.

Member Crowe Horwath International
100/72, 22nd Floor,

100/2 Vongvanij Building B, Rama 9 Rd.,
Huaykwang, Bangkok 10310, Thailand

Telephone: (662) 645 0109
Fax : (662) 645 0110
http://www.ans.co.th

Independent Auditor’s Report on Review of Interim Financial Information

To the Shareholders and the Board of Directors of Getabec Public Company Limited

I have reviewed the accompanying consolidated and separate statements of financial position of Getabec Public Company
Limited and its subsidiaries, and of Getabec Public Company Limited, respectively as at March 31, 2018, and the related
consolidated and separate statements of profit or loss and other comprehensive income, consolidated and separate
statements of changes in shareholders’ equity and consolidated and separate statements of cash flows for the three-month
period ended March 31, 2018, and the condensed notes to interim financial statements (* Interim financial information ”).
Management is responsible for the preparation and presentation of this interim financial information in accordance with
Thai Accounting Standard No. 34, “Interim Financial Reporting”. My responsibility is to express a conclusion on this

interim financial information based on my review.
Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing and
consequently does not enable me to obtain assurance that I would become aware of all significant matters that might be identified

in an audit. Accordingly, I do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim financial

information is not prepared, in all material respects, in accordance with Thai Accounting Standard No. 34, “Interim Financial

G

Reporting”.




Emphasis of Matters
I draw attention according to Notes to the interim financial statement as follows:

1. As Note 25.5 to the interim financial statements, as at March 31, 2018 the Company has contingent liability on the
fine from the delay of Baht 16.13 million since the Company is unable to deliver the products to the counterparties as
the schedule in the agreements. At present, these are under negotiation. The management of the Company believes
that there will be no significant losses incurred, therefore, no additional provision for the fine from the delay has been

made in the financial statements.

2. As Note 25.6 to the interim financial statements, during the year 2017, the Company received a letter from a state
enterprise customer to cancel the construction contract and to request the reimbursement cost including interest and
fines totaling of Baht 56.05 million, as the result from the contract performance. The management of the Company

believes that there will not be liable for such damages exceeding the amount recorded.

My conclusion is not modified in respect of these matters.

(Vichai Ruchitanont)
Certified Public Accountant

Registration Number 4054

ANS Audit Company Limited
Bangkok, May 8, 2018




GETABEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION
AS AT MARCH 31,2018

ASSETS
Current assets

Cash and cash equivalents

Trade and other receivables - net
Unbilled works in progress - net
Inventories - net
Total current assets
Non-current assets

Deposits at financial institutions pledged as collateral

Investments in subsidiary companies - cost
Property, plant and equipment - net
Land held for future projects
Intangible assets - net
Withholding tax refundable
Retentions
Deferred tax assets
Other non-current assets
Total non-current assets

Total assets

v /’f /Z’M

{ Mr.Suchat Mongkhonaripong )

Director

he accompanying notes are an integral part of the financial statements.

Unit : Baht

Consolidated financial Separate financial statements

March 31,2018 December 31, 2017 March 31, 2018 December 31,2017
"UNAUDITED" "AUDITED" "UNAUDITED" "AUDITED"
Notes “REVIEWED" "REVIEWED"

175,954,416.78 177,681,000.45 159,658,114.57 160,006,667.65
4,5 142,613,197.61 171,189,052.15 130,823,378.67 166,634,741.33
4,6 260,241,429.88 278,291,304.07 260,241,429.88 271,892,959.89
7 100,909,547.13 114,883,626.37 101,162.474.68 115,435,252.50
679,718,591.40 742,044,983.04 651,885,397.80 713,969,621.37
4,8 34,965,508.87 34,965,508.87 34,965,508.87 34,965,508.87
9 - - 51,741,290.00 51,741,290.00
10 229.455,101.61 217,842,992.28 207,866,103.76 195,812,681.76
11 10,500,000.00 10,500,000.00 12,600,000.00 12,600,000.00
12 7,535’,597‘41 8,005,953.21 6,847,610.97 7,216,011.92
21,294,240,60 14,916,117.50 20,264,149.85 13,886,026.75
6,971,975.75 6,821,610.75 6,971,975.75 6,827,610.75
13 15,622,654.08 14,931,156.62 13,519,212.00 12,840,211.44
1,857,777.15 1,556,959.95 1,194,358.01 1,229,358.01
328,202,855.47 309,546,299.18 355,970,209.21 337,118,699.50
1,007,921,446.87 1,051,591,282.22 1,007,855,607.01 1,051,088,320.87
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GETABEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT MARCH 31, 2018

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Bank overdrafts and short-term loans from financial institutions
Trade and other payables
Short-tern loans from subsidiary
Current portion of liabilities under financial lease agreements
Current portion of long-tenn loans from financial institution
Advance received from customers
Liability on contract delay
Total current liabilities
Non-current liabilities
Liabilities under financial lease agreement - net
Long-term loan from financial institution - net
Non-current provisions for employee benefit
Total non-current liabilities
Total liabilities
Shareholders' equity
Authorized share capital
Comsmon share 960,000,000 shares, Baht 0.25 par value
Issued and paid-up share capital
Cominon share 960,000,000 shares, Baht 0.25 par value
Discount from purchasing of investment in subsidiaries - net
Premium on share capital - net
Retained eamnings
Appropriated - legal reserve
Unappropriated
Other components of shareholders' equity
Total equity attributable to equity holders of the Company
Non-controlling interests
Total shareholders' equity

Total liabilities and shareholders' equity

iy

( Mr.Suchat Mongkhonaripong )

The accompanying notes are an integral part of the financial statements.

Unit : Balt

Consolidated financial statements Separate financial statements

March 31, 2018 December 31,2017 March 31,2018 December 31, 2017

*UNAUDITED" "AUDITED" “UNAUDITED" "AUDITED"
Notes "REVIEWED" "REVIEWED"
4,14 51,413,229.69 95,824,268.18 51,413,229.69 91,754,593.92
4,15 201,628,514.51 246,256,529.49 201,710,783.46 242,230,113.60
4 - - 38,990,000.00 50,000,000.00
i6 2,444,223.52 2,403,994,28 2,444,223.52 2,403,994.28
17 6,908,406.81 7,876,099.97 6,908,406.81 7,876,099.97
6 72,460,510.45 21,368,755.85 70,735,710.45 19,643,955.85
6 8,790,000.00 8,790,000.00 8,790,000.00 8,790,000.00
343,644,884.98 382,519,647.77 380,992,353.93 422,698,757.62
16 5,117.948.37 5,744,388.36 5,117,948.37 5,744,388.36
17 7,850,470.00 8,911,360.00 7,850,470.00 8.911,360.00
8 20,654,766.04 19,307,675.04 18,596,158.04 17,245,824.04
33,623,184.41 33,963,423.40 31,564,576.41 31,901,572.40
377,268,069.39 416,483,071.17 412,556,930.34 454,600,330.02
240,000,000.00 240,000,000.00 240,000,000.00 240,000,000.00
240,000,000.00 240,000,000.00 240,000,000.00 240,000.900,00
9 19,386,435.03 19,386,435.03 - -
203,361,677.38 203,361,677.38 203,361,677.38 203,361,677.38
19 20,500,000.00 20,500,000.00 20,500,000.00 20,500,000.00
148,314,455.22 152,764,988.45 131,436,999.29 132,626,313.47
(910,724.75) (906,452.21) - -
630,651,842.88 635,106,648.65 595,298,676.67 596,487,990.85
1,534.60 1,562.40 - -
630,653,377.48 635,108,211.05 595,298,676.67 596,487,990.85

1,007,921,446.87 1,051,591,282.22 1,007,855,607.01 1,051,088,320.87
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GETABEC PUBLIC COMPANY LIMITED AND LTS SUBSIDIARIES
STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2018

Revenue from contsact work

Revenue from services

Cost of contract work

Cost of services

Gross profit

Other income

Profil before cxpenses

Selling expenses

Administrative expenses

Profit (loss) before financial costs and tax revenuc {cxpense)

Financial costs

Profit (loss) before tax revenue (expense)

Tax revenue {expense)

Profit (foss) for the periods

Other comprehensive income

Ttems that will not be reclussified to profit or loss
Defined benefit plan actuaral losses
income tax on other comprehensive income

relating to items that will not be reclassified

Items that may be reclassified subsequently to profit or loss
Foreign currency translation differences

Other comprehensive loss for the periods

Total comprehensive income (loss) for the the periods

Profit (loss) attributable to
Equity holders of the parent

Non-controlling interests

Total comprehensive incorne (loss) attributable to :
Equity holders of the parent

Non-controlling interests

Earnings (loss) per share
Basic Earnings (loss) per share
Basic Eamings (loss) per share (Baht)

Weighted average number of common shares (share)

Vi sl

Director

(Mr.Suchat Mongkhonaripong )

The accompanying notes are an integral part of the financial statements.

"UNAUDITED"

“REVIEWED"

Unit : Baht
Consolidated fi Separate financial statements
Notes 2018 2017 2018 2017
24
4,21 244.826.907.42 287,541,721.90 243,488,181.43 194.660,500.14
4.2 48,114,872.39 38.619.142.17 47,943,217.04 38.114.800.65
4 (237.729.311.29) (247,517,055.39) (237.282.986.99) (176.026.845.80)
4 (32,061,912.77) (28,150,915.74) (32.474,142.91) (28,047,947.78)
23,150,555.75 50492,892.94 21.674.268.57 28.700,507.21
4,21 2,645,966.05 806,698.15 3.272.995.82 3.849.71042
25.796,521.80 51,299,591.09 24,947.264.39 32,550,217.63
(14.452,217.74) (16,522,102.60) (11,201.805.97) (11.840,582.88)
4 (14.224.022.83) (19,824,072.89) (12,503,723.23) (17.909,324.80)
(2,879.718.77) 14,953.415.60 1.241.735.19 2.800.309.95
4 (1,467,317.80) (1,115.254.34) (2.222,496.01) (806,097.29)
(4,347,036.57) 13,838,161.26 (980,760.82) 1.994.212.66
13.20 336.033.14 (2.672,871.27) 305,029.84 (185.194.01)
(4.011,003.43) 11,165.289.99 (675.730.98) 1.809.018.65
(549.447.00) - (641.979.00) -
109,889.40 - 128,395.80 ’ -
(4.272.54) (628,297.18) - -
(443.830.14) (628,297.18) (513,583.20) -
(4.454,833.57) 10,536,992.81 (1,189,314.18) 1.809.018.65
(4,010,975.63) 11,165,157.83 (675,730.98) 1,809,018.65
(27.80) 132.16 - -
(4.011,003.43) 11,165,289.99 (675,730.98) 1,809,018.65
(4.454,805.77) 10,536,860.65 (1,189,314.18) 1,809.018.65
(27.80) 132.16 - .
(4.454.833.57) 10,536,992.81 (1.189.314.18) 1.809.018.65
0.004) 0.012 0.001) 0.002
960,000.000 960,000,000 960,000,000 960.000,000
g
Ll —
Director
( Mr.Chalard Na ranong )
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GETABEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2018

"UNAUDITED"
"REVIEWED"
Unit : Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 1Y)
Cash flows from operating activities:
Profit (loss) before income tax expense (4,347,036.57) 13,838,161.26 (980,760.82) 1,994,212.66
Adjustments to reconcilie profit to net cash provided by (used in)
operating activities:
Depreciation and amortization 6,573,970.89 6,059,012.31 6,073,702.58 5,643,678.12
Allowance for doubtful accounts 1,471,014.04 1,146,104.90 1,471,014.04 1,146,104.90
Profit on disposal of assets (514,061.43) (4,290.37) (495,560.64) (4,290.37)
Non-current provisions for employee benefit 1,146,414.00 992,573.00 1,057,125.00 907,848.00
Liability from product warranty 768,657.55 4,651,648.22 702,930.06 3,626,548.39
Interest income (122,466.29) (59.954.20) (134,917.27) (42,966.47)
Finance costs 1,467,317.80 1,115,254.34 2,222,496.01 806,097.29
Gain from operating activities before changes in
operating assets and liabilities 6,443,809.99 27,738,509.46 9,916,028.96 14,077,232.52
Changes in operating assets - (increase) decrease :
Trade and other receivables 28,192,44147 63,682,418.52 34,475,265.89 55,425,780.87
Unbilled works in progress 18,049,874.69 (10,189,476.16) 11,651,530.01 (36,706,210.88)
Inventories 13,974,079.24 42,140,384.73 14,272,171.82 (1,875,764.77)
Retentions (144,365.00) (496,523.17) (144,365.00) (496,523.17)
Otlier non-current assets (300,817.20) 25,534.82 35,000.00 55,353.00
Changes in operating liabilities - increase (decrease) :
Trade and other payables (46,214,231.15) (61,857,178.31) (42,018,418.82) (28,805,932.01)
Advance received from customers 51,091,754.60 52,332,047.65 51,091,754.60 52,332,047.65
Cash provided by operating activities 71,092,546.64 113,375,717.54 79,279,573.46 54,005,983.21
Payment for employee benefit obligations (348,770.00) - (348,770.00) -
Income tax paid (6,754,097.32) (5,039,319.95) (6,623,698.02) (4,526,436.95)
Net cash provided by operating activities 63,989,679.32 108,336,397.59 72,307,105.44 49,479,546.26
. &
7 ,
K frector ’ ! Director

{ Mr.Suchat Mongkhonaripong ) ( Mr.Chalard Na ranong)

The accompanying notes are an integral part of the financial statements. 8




GETABEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS
FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2018

"UNAUDITED"
"REVIEWED"
Unit : Balit
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Cash flows from investing activities:
Payment for acquisition of fixed assets (17,605,951.16) (20,303,461.77) (17,605,951.16) (20,295,861.77)
Payment for acquisition of intangible assets (153,987.53) (1,371,450.00) (153,987.53) (1,333,050.00)
Proceeds from sales of fixed assets 558,275.70 5,140.19 496,775.70 5,140.19
Interest income received 8,644.91 - - -
Net cash used in investing activities (17,193,018.08) (21,669,771.58) (17,263,162.99) (21,623,771.58)
Cash flows from financing activities:
decrease in bank overdrafts and short-term loans
from financial 'i.nslimtions (44,411,038.49) (23.685,892.81) (40,341,364.23) (3,367,242.84)
decrease in short-term loan from subsidiary - net - - (11,010,000.00) -
Proceeds of long-term loan from financia} institutions - 13,120,000.00 - 13,120,000.00
Repayment of long-term loan from financial institutions (2,028,583.16) (2,002,053.16) (2,028,583.16) (2,002,053.16)
Repaysment of fiabilities under financial leases agreements (586,210.75) (682,171.12) (586,210.75) (682,171.12)
~ Finance costs paid (1,493,139.97) (1,135,465.03) (1,426,337.39) (826,307.98)
Net cash provided by (used in) financing activities (48,518,972.37) (14,385,582.12) (55,392,495.53) 6,242,224.90
Difference from currency translation of financial statements (4,272.54) (628,297.18) - -
Net increase (Decrease) in cash and cash equivalents (1,726,583.67) 71,652,746.71 (348,553.08) 34,097,999.58
Cash and cash equivalents at beginning of the periods 177,681,000.45 275,321,484.11 160,006,667.65 231,395,379.13
Cash and cash equivalents at end of the periods 175,954,416.78 346,974,230.82 159,658,114.57 265,493,378.71
Supplemental cash flow information:
Noun-cash transactions:
Increase of assets under financial leases agreements - 1,181,249.96 - 1,181,249.96

*F

//; / % gﬁﬁi//;mwr 7’{ j@/a - Director

{ Mr.Suchat Mongkhonaripong ) (Mr.Chalard Na ranong )

The accompanying notes are an integral part of the financial statements. 9



GETABEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH PERIODS ENDED MARCH 31,2018 (UNAUDITED) (REVIEWED)

1. GENERAL INFORMATION

Getabee Public Company Limited (“The Company”) was incorporated as a limited company under Thai law on July 13,
1983. On September 18, 2015, the entity changed its name to Getabec Public Company Limited and registered as a public
company limited with the Ministry of Commerce. Its office is located at 335/7, Srinakharin Road, Nongborn, Pravej,

Bangkok. The Company has nine branches throughout Thailand.

The Company is principally engaged in the manufacture and distribution of steam boilers and hot water boilers including

boiler installation and repair.
Mongkhonaripong Group is a major shareholder, holding 74.99% of the paid up share capital of the Company.
2. BASIS FOR PRESENTATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34 (Revised

2017), Interim Financial Reporting.

The interim financial statements consist of primary financial information (i.e. statement of financial position, statement of
profit or loss and other comprehensive income, statement of changes in shareholders’ equity, and statement of cash
flows). The Company has chosen to present the interim financial statements in a format consistent with the annual
financial statements, in compliance with Thai Accounting Standard No. 1, Presentation of Financial Statements. The notes
to the interim financial statements are prepared in a condensed format. Additional notes are presented as required by the

Securities and Exchange Commission under the Securities and Exchange Act.

The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such interim
financial statements have been prepared for domestic reporting purposes. For convenience only, for the readers not
conversant with the Thai language, an English version of the interim financial statements has been provided by translating

from the Thai version of the interim financial statements.

The interim financial statements have been prepared to provide information in addition to that included in the financial
statements for the year ended December 31, 2017. They focus on new activities, events and circumstances to avoid
repetition of information previously reported. Accordingly, these interim financial statements should be read in

conjunction with the financial statements for the year ended December 31, 2017.

The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards requires

management to make judgments, estimate

assets, liabilities, income and expenses. |

&
£
i

various other factors that are believed o be:reaf

making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources.
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The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised, if the revision affects only that period, and in the period of the

revision and future periods, if the revision affects both current and future periods.
Basis for preparation of the consolidated interim financial statements

The consolidated interim financial statements, related to the Company and its subsidiaries (together referred to as the
“Group”) are prepared using the same basis as were used for the consolidated financial statements for the year ended

December 31,2017,

There is no change in the structure of the Group during the current period.

New financial reporting standards

a. Financial reporting standards that became effective in the current year

During the 1st quarter of 2018, the Company and its subsidiaries have adopted the revised financial reporting standards
and interpretations (revised 2017) which are effective for fiscal years beginning on or after 1 January 2018. These
financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards
with most of the changes and clarifications directed towards disclosures in the notes to financial statements. The adoption
of these financial reporting standards does not have any significant impact on the Company and its subsidiaries’ financial

statements,
p. Financial reporting standard that will become effective in the future

During the Ist quarter of 2018, the Federation of Accounting Professions issued the financial reporting standard TFRS 15
Revenue from Contracts with Customers, which is effective for fiscal years beginning on or after 1 January 2019. Key

principles of this standard are summarised below,
TFRS 15 Revenue from Contracts with Customers

TFRS 15 supersedes TAS 11 Construction Contracts and TAS 18 Revenue, together with related Interpretations. Entities
are to apply this standard to all contracts with customers unless those contracts fall within the scope of other standards.
The standard establishes a five-step model to account for revenue arising from contracts with customers, with revenue
being recognised at an amount that reflects the consideration to which an entity expects to be entitled in exchange for
transferring goods or services to a customer. The standard requires entities to exercise judgement, taking into

consideration all of the relevant facts and circumstances when applying each step of the model.

At present, the management of the Company and its subsidiaries is evaluating the impact of this standard to the financial

>

statements in the year when it is adopted.
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SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared using the same accounting policies and methods of computation used for

preparation of the financial statements for the year ended December 31, 2017.
TRANSACTIONS WITH RELATED PARTIES

Related parties are those parties linked to the Company as shareholders or by common shareholders or directors.
Transactions with related parties are conducted at agreed prices on the basis determined by the Company and the related

parties concerned. The Company and its related parties were as follows:

Name Nature of business Nature of relationships
Subsidiaries
German-Thai Boiler Engineering Temporarily halted main business 99.99 % holding of interest
Cooperation Co.,Ltd operation and then leased its land and
building to the parent company.
Getabec International Co.,Ltd Sale of steam boilers including boiler 99.99 % holding of interest
installation and repair.
Getabec Vietnam Co.,Ltd Sale of steam boilers including boiler 100.00 % holding of interest
installation,
Related companies
Getabec Holding Co.,Ltd Office rental service. Common major shareholders
F7 rent Co.,Ltd Property rental service Common major shareholders

and directors

%
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Significant transactions for the three-month periods ended March 31,2018 and 2017 with related parties were as follows:

Unit : Baht
Consolidated financial statements Separate financial statements
Pricing Policy 2018 2017 2018 2017
Revenue
Revenue from contract work Cost plus margin - - 690,579.33 11,290,983.59
Revenue from services Cost plus margin : - - - 1,866.00
Other income
Management income Mutually agreed - - 660,000.00 3,060,000.00
Cost
Purchase of spare parts
and cost of services Cost plus margin - - 8,410,661.20 -
Expenses
Financial costs 7.12%P.A. - - $21,980.79 -
Land and
Building rental Mutually agreed 1,024,012.50 967,462.50 1,267,084.50 1,267,084.50
Management compensation
- Short-term benefits 4,893,613.50 5,118,338.00 4,893,613.50 5,118,338.00
- Post-employment benefits ‘ 166,650.00 87,527.00 166,650.00 87,527.00

#

7 7,
Y Ll — .

............................................. Director B Director

(Mr.Suchat Mongkhonaripong) (Mr.Chalard Na ranong)




Significant balances as at March 31, 2018 and December 31,2017 with related parties were as follows:

Unit : Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Assets
Other receivables
- Accrued consulting fees - - 634,800.00 21,400.00
- Cash advances - - 290,306.84 290,306.84
Liabilities
Trade payables - - 6,091,637.98 2,269,809.81
Other payables
- Rental payable - - 264,768.00 132,384.00
- Accrued interest - - 2,761,785.01 1,945,808.22
Accrued directors and management’s benefits 306,687.50 4,973,149.69 306,687.50 4,973,149.69
Short-term loans from subsidiary - - 38,990,000.00 50,000,000.00

The interest rate of short-term loans from Getabec International Co., Ltd. is 7.12% and the principal payment is due

within December 26, 2018.

Lease agreements with subsidiaries and related parties

As at March 3 1,20 18 and December 31, 2017, the Company has Land and Buildings Rental Agreements with its

subsidiary and related companies. Total rental charges per month are Baht 0.47 million.
Syndicated credit facilities with subsidiaries and related parties

As at March 3 1, 2018 and December 31, 2017, the Company had syndicated credit facilities with subsidiaries from
financial institutions totaling Baht 484 million and Baht 384 million, respectively. These credit facilities are secured by
the guarantee from the Company and its subsidiaries, and by pledge of fixed deposits, mortgage of land and structures and
machinery of the Company and subsidiaries, mortgage of land of a director, and the guarantee by a director of the

4

Company.
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5,

TRADE AND OTHER RECEIVABLES - NET

Trade and other receivables as at March 31, 2018 and December 31, 2017 consisted of:

Trade receivables
Trade receivable - others
Post Date Cheque

Total trade receivables

Less Allowance for doubtful account

Total trade receivables - net

Other receivables
Prepaid expenses
Advances for inventories
Advanges for subcontract
Revenue Department receivable
Accrued consulting fee - related parties
Advances - related parties
Others
Total other receivables

Trade and other receivables - net

Unit : Baht

Consolidated financial statements

Separate financial statements

2018 2017 2018 2017
114,368,331.37 136,079,962.93 103,927,831.40 133,184,226.69
10,140,507.33 11,340,507.33 10,140,507.33 11,340,507.33
124,508,838.70 147,420,470.26 114,068,338.73 144,524,734.02
(6,668,040.83) (5,197,026.79) (6,668,040.83) (5,197,026.79)
117,840,797.87 142,223, 443.47 107,400,297.90 139,327,707.23
3,605,335.94 3,453,427.99 3,398,854.71 3,411,253.10
9,384,093.49 14,249,696.82 8,736,636.22 14,075,767.48
1,821,600.00 2,662,479.90 1,780,754.63 1,675,116.00
7,126,464.69 6,950,192.33 6,090,183.68 6,418,276.36
- - 684,800.00 21,400.00
- - 290,306.84 290,306.84
2,834,905.62 1,649,811.64 2,441,544.69 1,414,914.32
24,772,399.74 28,965,608.68 23,423,080.77 27,307,034.10
142,613,197.61 171,189,052.15 130,823,378.67 166,634,741.33

............................

(Mr.Suchat Mongkhonaripong)

s \/7
% /% V7
s /f/ﬂ // ............... Director

(Mr.Chalard Na ranong)

.......... Director

Q-

15




Trade receivables can be classified by age analysis as at March 31, 2018 and December 31,2017 as follows:

Trade receivables - others
Current
Overdue up to 3 months
Overdue 3 - 6 months
Overdue 6 - 12 months
Overdue more than 12 months
Total
Less Allowance for doubtful accounts

Net

UNBILLED WORKS IN PROGRESS - NET

Unbilled works in progress as at March 31, 2018 and December 31, 2017 consisted of:

Unbilled works in progress
Gross amounis due from customer

for contract work

Less Allowance for doubtful accounts

Total unbilled works in progress - net

Unit : Baht

Consolidated financial statements

Separate financial statements

2018 2017 2018 2017
72,550,196.29 51,255,620.60 62,109,969.32 48,359,884.36
36,604,960.60 84,421,030.52 36,604,960.60 84,421,030.52

8,701,622.07 1,014,947.37 8,701,622.07 1,014,947.37

- 2,262,512.03 - 2,262,512.03
6,652,059.74 8,466,359.74 6,652,059.74 8,466,359.74
124,508,838.70 14742047026 114,068,611 73 144,524,734.02
(6,668,040.83) (5,197,026.79) (6,668,040.83) (5,197,026.79)
117,840,797.87  142,223,443.47 107,400,570.90  139,327,707.23

Unit : Baht

Consolidated financial statements

Separate financial statements

G+

2018 2017 2018 2017
272,246,314.03  290,193,255.91 266,524,948.72  278,176,478.73
(12,004,884.15) (11,901,951.84) (6,283,518.84) (6,283,518.84)
260,241,429.88  278,291,304.07 260,241,429.88  271,892,959.89

dbe—
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7.

Additional information for the contracts of unbi

as follows:-

Cost of contracts plus realizable

profit at present

Advance received from customers

Liability on contract delay

INVENTORIES - NET

Unit : Baht

Hed works in progress as at March 31, 2018 and December 31, 2017 were

Consolidated financial statements

Separate financial statements

2018 2017 2018 2017
1,009,919,935.70 890,230,769.04 868,321,177.89 751,799,249.36
72,460,510.45 21,368,755.85 70,735,710.45 19,643,955.85
8,790,000.00 8,790,000.00 8,790,000.00 8,790,000.00

Inventories as at March 31, 2018 and December 31,2017 consisted of:

Raw material, spare parts and supplies

Work in process
Goods in transit

Total

Less Allowance for devalued stocks

Total inventories - net

Unit : Baht

Consolidated financial statements

Separate financial statements

2018 2017 2018 2017
93,852,271.35 97,977,533.92 94,346,683.80 98,616,272.06
8,188,583.07 10,071,696.48 7,947,098.17 9,984,584.47
5,203,314.05 13,169,017.31 5,203,314.05 13,169,017.31
107,244,168.47 121,218,247.71 107,497,096.02 121,769,873.84
(6,334,621.34) (6,334,621.34) (6,334,621.34) (6,334,621.34)
100,909,547.13 114,883,626.37 101,162,474.68 115,435,252.50

PLEDGED DEPOSITS AT FINANCIAL INSTITUTIONS

As at March 31, 2018 and December 31, 2017, the Company pledged deposits as collateral for its letters of guarantee and

short-term loans from banks (Notes 14 and 25.1).

(Mr.Suchat Mongkhonaripong)
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In 2008, the Company purchased common shares in two subsidiaries from shareholders who are also shareholders of the

Company as follows;

1. 149,998 common shares in Getabec International Company Limited, at the price of Baht 100 per share, totaling Baht

15 million, representing 99.99% of the issued and paid-up share capital. Transfer and payment of shares were made

on January 14, 2009.

2. 5,999,998 common shares in German-Thai Boiler Engineering Cooperation Company Limited, at the price of Baht 5

per share, totaling Baht 30 million, representing 99.99% of the issued and paid-up share capital. Transferring and
payment of shares were made on January 14, 2009.
The difference between the purchase prices of the investments and their net book values at the date of purchase is as

follows;

Unit : Baht

Purchase price was lower than net book value - Getabec International Co., Ltd 11,688,389.92

Purchase price was lower than net book value - German-Thai Boiler Engineering
Cooperation Co., Ltd 7,698,045.11

19,386,435.03

m——— e

Total purchase prices of the investments lower than their net book values

The Company recorded the different amounts of cost which were lower than the book value as discount from purchasing

investments from subsidiaries shown under the shareholders’ equity.

10. PROPERTY, PLANT AND EQUIPMENT - NET

Property, plant and equipment as at March 31, 2018 and December 31, 2017 consisted of:

Unit : Baht
Consolidated Separate
financial statements financial statements
Net book value as at December 31, 2017 217,842,992.28 195,812,681.76
Acquisitions during the period (Cost) 17,605,951.16 17,605,951.16
Depreciations during the period (Book value) (3,372,402.14) {2,658,285.00)
Disposal during the period (5,911,198.40) (5,551,314.10)
Depreciation - disposal during the period 3,289,758.71 2,657,069.94
Net book value as at March 31, 2018 229,455,101.61 207,866,103.76

Q
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11.

12.

Depreciation in the statements of profit or loss for the three-month periods ended March 31, 2018 and 2017 are as follows:

Unit : Baht
2018 2017
Consolidated financial statements 5,911,198.40 5,678,100.76
Separate financial statements 5,551,314.10 5,324,736.29

The gross carrying amounts of equipment fully depreciated, but still in use as at March 31,2018 and December 31, 2017 in the
consolidate financial statement totaled approximately Baht 63.64 million and Baht 65.40 million respectively, and in separate

financial statements totaled approximately Baht 56.18 million and Baht 57.83 million, respectively.

As at March 31, 2018 and December 31, 2017, the Company had machine and vehicles under financial lease agreements with

the net book values of Baht 7.75 million and Baht 9.99 million, respectively.

The land and buildings and part of machinery are mortgaged as collateral for credit facilities from financial institutions. (Notes

14 and 17)

LAND HELD FOR FUTURE PROJECTS

In June 2012, the Company purchased land for future projects from a subsidiary, which had since been liquidated, at the price

of Baht 12.60 million in the separate financial statements and stated at Baht 10.50 million as the subsidiary’s cost in the

consolidated financial statements.

INTANGIBLE ASSETS - NET

Intangible assets as at March 31, 2018 and December 31, 2017 consisted of:

Unit : Baht
Consolidated Separate
financial statements financial statements
Net book value as at December 31,2017 8,005,953.23 7,216,011.92
Acquisitions during the period (Cost) 153,987.53 153,987.53
Amortization during the period (Book value) (187,400.00) .
Disposal during the period (436,943.35) (522,388.48)
Net book value as at March 31, 2018 7,535,597.41 6,847,610.97

@/
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14. BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS

Bank overdrafis and short-term loans from financial institutions as at March 31, 2018 and December 31,2017  consisted of:

Unit : Baht
Consolidated financial statements Separate financial statements
2018 2017 2018 2017
Bank overdrafts 6,228,382.23 13,866,934.09 6,228,382.23 9,797,259.83
Trust receipts 45,184,847.46 81,957,334.09 45,184,847.46 81,957,334.09
Total 51,413,229.69 95,824,268.18 51,413,229.69 91,754,593.92

Credit line (Unit ; Baht)

Consolidated financial statements Separate financial statements

2018 2017 2018 2017
Bank overdrafts 25,800,000.00 25,800,000.00 20,800,000.00 20,800,000.00
Trust receipts 180,000,000.00 180,000,000.00 180,000,000.00 180,000,000.00
Promissory notes 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00
Total 215,800,000.00 215,800,000.00 210,800,000.00 210,800,000.00

As at March 31, 2018 and December 31, 2017 the Group had short-term credit facilities from financial institutions. They were
guaranteed by the Company and its subsidiaries, by mortgage of land of a director, and pledge of fixed deposits and mortgage

of land and structures and machinery of the Company and subsidiaries, and were guaranteed by a director of the Company.

G
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15. TRADE AND OTHER PAYABLES

Trade and other payables as at March 31, 2018 and December 31, 2017 consisted of’

Trade payables

Trade payables - related parties
Trade payables - other
Total trade payables

Other payables
Accrued expenses
Revenue Department payable
Accrued withholding tax
Accrued interest - related parties
Accrued management

and employee benefits

Liability from product warranty
Retentions
Others
Total other payables

Total trade and other payables

Unit : Baht

Consolidated financial statements

Separate financial statements

2018 2017 2018 2017
- - 6,091,637.98 2,269,809.81
157,419,939.87 194,317,460.81 153,496,183.62 191,148,085.65
157,419,939.87 194,317,460.81 159,587,821.60 193,417,895.46
12,501,105.62 13,480,491.15 10,692,334.69 11,499,037.07
242,302.74 194,391.49 90,353.80 121,704.77
1,536,918.77 1,334,772.72 1,534,173.77 1,781,710.84
- - 2,767,789.01 1,945,808.22
2,897,571.50 9,980,243.29 2,875,000.00 9,844,347.30
25,000,975.90 24,232,318.35 22,160,806.49 21,457,876.43
1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00
1,029,700.11 1,216,851.68 1,002,504.10 1,161,733.51
44,208,574.64 51,939,068.68 42,122,961.86 48,812,218.14
201,628,514.51 246,256,529.49 201,710,783.46 242,230,113.60

UTUUIODIURI A ST A Director
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16. LIABILITIES UNDER FINANCIAL LEASE AGREEMENTS - NET
Liability under financial lease agreements as at March 31, 2018 and December 31, 2017 consisted of:

Unit : Baht

Consolidated / Separate financial statements

2018 2017

Due within 1 year

Minimum payments 2,828,759.34 2,828,759.34

Finance cost (384,535.82) (424,765.06)
Present value of minimum payments 2,444,223.52 2,403,994.28
Due over 1 year but not over 5 years

Minimum payments 5,504,458.78 6,211,648.50

Finance cost (386,510.41) (467,260.14)
Present value of minimum payments 5,117,948.37 5,744,388.36

As at March 31, 2018 and December 31,2017, the Company and subsidiaries entered into financial lease agreements with
local financial institutions for leasing machineries and vehicles. These agreements are repayable in 36 to 60 equal monthly
installments up to the year 2022. The ownership of the assets purchased under the hire-purchase agreements will be transferred
to the Company when the last installment is paid. The above financial lease agreements are collateralized by the Company’s

director.

17. LONG-TERM LOAN FROM FINANCIAL INSTITUTION - NET

Long-term loan from financial institution as at March 31, 2018 and December 31, 2017 consisted of:

Unit : Baht

Consolidated / Separate financial statements

2018 2017
Long-term loan from financial institution 14,758,876.81 16,787,459.97
Less Current portion of long-term loan from financial institution (6,908,406.81) (7,876,099.97)
Long-term Joan from financial institution - net 7,850,470.00 8,911,360.00

>
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The Company entered into two long-term loan agreements with a domestic bank. The repayment terms and conditions of the

loans are as follow:

On August 30, 2011, the Company entered into the long-term loan agreements with a domestic bank for long-term credit
facilities totaling Baht 22 million for purposes of building construction. Principal and interest are repayable in 84 monthly
installments. The first installment payment of principal is in May 2012 and will complete in April 2019. Long-term loans from
financial institution bear interest at the MLR. These credit facilities were secured by the guarantee by the Company and the
subsidiary and by the mortgage of the subsidiary’s land and the mortgage of the Company structures and the guarantee by a

director of the Company.

Under the conditions on the loan agreements, the Company must comply with certain conditions such as:
- Debt to Equity Ratio must not exceed 3 : 1

- Debt Service Coverage Ratio: DSCR shall be at Jeast 1.25 times

On March 7, 2016, the Company entered into the long-term loan agreements with a domestic bank for long-term credit
facilities totaling Baht 7.27 million for purposes of building construction, renovation of factories and offices. Principal and
interest are repayable in 54 monthly installments. The first installment payment of principal is in June 2016 and will complete
in November 2020. Long-term loans from financial institution bear interest at the MLR. These credit facilities were secured by
the mortgage of the subsidiary’s land and the mortgage of the Company structures and the guarantee by a director of the

Company.

Under the conditions on the loan agreements, the Company must comply with certain conditions such as:
- Debt to Equity Ratio must not exceed2:1

-, Debt Service Coverage Ratio: DSCR shall be at feast 1.25 times

On January 30, 2017, the Company entered into the long-term loan agreements with a domestic bank for long-term credit
facilities totaling Baht 13.12 million for the purpose of purchase building office. Principal and interest are repayable in 60
monthly installments. The first installment payment of principal is in February 2017 and will complete in November 2022.
Long-term loans from financial institution bear interest at the MLR. These credit facilities were secured by the mortgage of the

subsidiary’s land and the mortgage of the Company structures and the guarantee by a director of the Company.

Under the conditions on the loan agreements, the Company must comply with certain conditions such as:
- Debt to Equity Ratio must not exceed 2: 1

. Debt Service Coverage Ratio: DSCR shall be at least 1.25 times
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18. NON-CURRENT PROVISION FOR EMPLOYEE BENEFIT

Movement of the present value of non-current provisions for employee benefit for the three-month periods ended March 31,

2018 and 2017 consisted of:

Unit: Baht
Consolidated financial statements Separate financial statement
2018 2017 2018 2017
Non-current provisions for
employee benefit at beginning of periods 19,307,675.04 16,704,704.00 17,245,824.04 14,981,758.00
Included in profit or loss:
Current service cost 1,032,019.00 906,100.00 957,599.00 832,574.00
Interest cost 114,395.00 86,473.00 99,526.00 75,274.00
Included in other comprehensive income:
Actuarial (gains) losses arising from
Financial assumtions changes 549,447.00 - 641,979.00 -
Experience adjustments - - - -
éeneﬁt paid during the periods (348,770.00) - (348,770.00) -
Non-current provisions for
employee benefit at end of periods 20,654,766.04 17,697,271.00 18,596,158.04 15,889,606.00

Employee benefit expenses in the statements of profit or loss for the three-month periods ended March 31, 2018 and 2017,

consisted of:

Unit; Baht
Consolidated financial statements Separate financial statement
2018 2017 2018 2017

Cost of contract work 433,287.00 365,733.00 433,287.00 365,733.00
Cost of services E 208,130.00 219,801.00 208,130.00
Selling expenses  { .« . 273,458.00 228,262.00 184,169.00 143,537.00
Administrative expenses 219,868.00 190,448.00 219,868.00 190,448.00
Total employee benefit expenses 1,146,414.00 992,573.00 1,057,125.00 907,848.00
The Group has defined benefit plan in accordance with severance payment under the labor law. @/

A :
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19.

20.

Principal actuarial assumptions at the valuation date are as follow:

(Percentage (%)/annum)

Consolidate financial statements Separate financial statements
2018 2017 2018 2017
Discount rate 2.60-3.02 2.01-2.60 227 2.01
Future salary increase rate 6.42-1.217 6.42-17217 6.42 6.42
Mortali f
ortally rate 100% of Thai 100% of Thai 100% of Thai 100% of Thai
Mortality Ordinary Mortality Ordinary Mortality Ordinary Mortality Ordinary
Tables of 2017 Tables of 2008 Tables of 2017 Tables of 2008
LEGAL RESERVE

Legal reserve is set up under the Public Limited Companies Act B.E. 2535. The Company is required to set aside to a statutory
reserve at least 5 percent of its net income, until the reserve reaches 10 percent of the registered capital. The statutory reserve
is not available for dividend distribution.

INCOME TAX EXPENSES

Income tax expenses for the three-month periods ended March 31,2018 and 2017 were as follows:

Unit : Baht
Consolidated Separate financial statements
2018 2017 2018 2017

Current tax expense

Current tax (245,574.92)  (3,764,829.74) (245,574.92)  (1,055,187.51)
Deferred tax expense

Movements in temporary differences 581,608.06 1,091,958.47 550,604.76 869,993.50
Total 336,033.14 (2,672,871.27) 305,029.84 (185,194.01)

Income tax reduction

The Act of Legislation amended Revenue Code No.42 B.E. 2559, dated March 3, 2016, grants the corporate income tax rate

o

20% on net profit for the accounting periods beginning on January 1, 2016 onwards.
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21. PROMOTIONAL PRIVILEGES

The Company is promoted by the BOL Details of the promotional certificate is as follows:

1. Promotion No. 2440(2)/2010
2. Investment promotion grant date December 29, 2010
3. Date of right. April 25,2014
4. Promoted manufacturing activities Manufacture of machinery,
equipment and parts
5.Privileges are the Company gains
5.1 Exemption from income tax on profit revived totaling not exceed than 100% of 8 Years
investment excluding the cost of land and working capital from the date of the first
earned revenue from operation.
5.2 Exemption from income tax on dividends from the operation that has been 8 Years
promoted as 5.1.
5.3 Exemption from import duties for imported raw materials and essential materials 1 Year
for use in production for export for a period from the date of the first import.
5.4 Exemption of import duties for imported goods which have been expoerted for a 1 Year
period from the date of the first import.

The Company must comply with certain terms and conditions prescribed in the promotional certificates.

Director
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The Company’s revenues divided according promoted activities and non-promoted activities for the three-

March 31,2018 and 2017 are summarized as follows:

Unit : Baht

Separate financial statements

Promoted Non-promoted
Activities Activities Total
For the three-month Period ended March 31, 2018
Revenue from contract work 43,124,042.08 200,364,139.35 243,488,181.43
Revenue from services - 47,943,217.04 47,943,217.04
Other income - 3,272,995.82 3,272,995.82
Total 43,124,042.08 251,580,352.21 294,704,394.29
For the three-month Period ended March 31, 2017
Revenue from contract work 24,970,475.66 169,690,024.48 194,660,500.14
Revenue from services - 38,114,800.65 38,114,800.65
Other income - 3,849,710.42 3,849,710.42
Total 24,970,475.66 211,654,535.55 236,625,011.21

month periods ended

22. FINANCIAL INSTRUMENTS
Financial risk management policies

The Company is exposed to normal business risks from changes in market interest rates and currency exchange rates and from
non-performance of contractual obligations by counterparties. The Company does not hold or issue derivative financial

instruments for speculative or trading purposes.
Interest rate risk

Interest rate risk arises from future movements in market interest rates that will affect the results of the Company’s operations
and its cash flows. Management believes that the interest rate risk is minimal because the interest rates on overdrafts and

loans are at market rate and all of the loans have short-term maturities. Accordingly, the Company does not hedge such risk.

Foreign currency risk

.uug‘,jgf: }J__(:l\ yrx‘laj.ggigyxs}grﬂ? nated in foreign currency.
[

The Company is exposed to foreign currenf,

Credit risk }

Credit risk is the potential financial loss resulting from the failure of a customer or counterparty to settle its financial and

contractual obligations to the Company as and when they fall due. To manage this risk, the Company generally requests
Y e Ly
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23.

24,

Liquidity risk

The Company monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate by management
to finance the Company’s operations and to mitigate the effects of fluctuations in cash flows.

Fair values

The fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing

parties in an arm’s length transaction.

Because the financial instruments have short-term maturities, the Company used the following methods and assumptions in

estimating the fair values of financial instruments:
Cash and cash equivalents, trade and other receivable; carrying values approximate their fair values.
Trade and other payable; fair value is based on the carrying value in the statements of financial position.

Short-term loans from financial institutions; carrying values approximate their fair values.

CAPITAL MANAGEMENT

The management of the Company has a capital management policy to maintain a strong capital base by emphasis on planning
and determining operating strategies that result in good business performance and sustained cash flow management. In
addition, the Company considers investing in projects which have good rates of return, appropriate working capital
management, strong financial position and appropriate investment structure so as to sustain future operations and to maintain

the interests and confidence of shareholders, investors, creditors and other parties.

SEGMENT INFORMATION

The Company and subsidiaries’ businesses are the sale steam boilers including boiler installation and repair. The segmented

#

information for the three-month periods ended March 31, 2018 and 2017 are as follows:

/Wﬂ J [ljwﬁ '
¢ Director 31

............................................ Director

(Mr.Suchat Mongkhonaripong) (Mr.Chalard Na ranong)




(Suouer BN pIe[EYDIA) (SuodLreuoyySuoy yeyong i)

43 l_Eou&Dm ..... . pouooh_o.:.....\.\w..:..: cen s
" -

3 : - A \\\ 77
o ,\\\M\ \% /2 x\kﬂ,\

0

88 7E9°6L8 V96 L8 IVP1T6°LOOT - o s1088e [210]L

£E'E50°169°C61 19°101°6S¥°6TT 1ou - juswudmbs pue jueld ‘Auedold

L10Z pue 8107 ‘1€ UIBIA| JB SV

18°766°9€5°01 (LS EE8YSHT) porrad 9y 10} (ssof) durodut sarsusyd.Idwod [e30],
(81°L6T°879) bSTLTY) $90U9ISJJIp UonER[SUEN AouaLInd UB1a10]
- (09°LSS 6Eh) X€) 9LI02UI JO J3U - Sso] [erremoe ug(d 1gouaq pauysqg
66'68T°S91°11 (EV°€00°110%) porsed ay) 10y (sso)) 3yoid
(LT1L8TL9D) y1'€£0°0¢EeE (osuadxa) aNUAALI XE],
(YEPSTSITT) (08°L1E°L9VT) $]S00 2oURUL]
(68TLOYTS61) (€8°720VTT Y1) sosuadxe SANRISIUIWPY
(09°701°2Z5°91) (YL L1TTSHFT) sosuadxa Suijes
$1°865908 §0°996°S¥9°T awooul 18130
¥6'768°T6¥°0S $¥'S11°000°11 0$"LLLTOY 6E SL'SSS051°¢T 19°1L2°95H'y Y1 v8TY69°81 1yoad ss01D
(#L°S16°0S1°87) (98°858°16¢) (88°950°65L°LT) (LL'T16190°CE) (¥8°060°V8S) (€6°T1T8LLY1E) $30IAIRS JOISOT)
(6€°SSO°LIS LYT) (£1°681°0€1°9Y) (97°0,8°98€107) (6T 11E°6TL°LED) (50°T65°1£9°01) (FPT61L°L60°LTT) 310M J0BAUOD JOISOD
LUTP1°619°8€ LITSY'LOLT 00°069°116°S€ 6ETLEYIISY 0T HPS 9ETl 61°37E8L8°0Y S9OIAISS WIO0Y} SNUSAY
06'1TL 1¥5°L8C 9T LOLYI8YS PO PI0°LTLTET TH'L06°9T8 YT 0E01H SEYY1 TUL6Y 16E°0ET 310/ JOBIUOD WO SNUSAY
oL BISIBAQ opsewo(] e, BISIOAQ snssuio(
L10Z ‘1€ Yo pepuo pouad yiuow-221u) 943 104 Q107 1€ U2IE papuo pouad (IuOW-351t1 3y 10,

SUOWISIEIS [BIOUBUL] PAIEPLOSUOD

Jyeg - N



(8uouel eN pIe[EYDIA) (Suodireuo Ul FRUINS IA)

£¢ uouooha.\\)\%%ﬁ\ 1030311(]

O

\\\%

Y

99°0€2°076°8¢€8 10°L09°S8°L00°T Sjosse [eJ0 L,
T86L6'88YTLI 9L°€01°998°L0T 10u - Justudinbs pue jued Aredosg
L10T PU® 8107 ‘I€ UDIEIA JE SV
$9°810°608°1 (3141€°681°1) powad oy 1oy (ssof) 2uroduy darsuayaduiod [ejo],
- (0T°€85°€18) Xe} 9UO03UI JO 19U - $50] [eLrenjoe uejd 1youaq pauys(q
$9°810°608°1 (86'0£L°SL9) portad ay3 1o} (ssof) Iyo1d
(10461°681) ¥8°620°50¢€ (esuadxa) anu2Ad1 Xe ],
(67°L60°908) (1096%°72C°7) $1500 90URULY
(087Z€°606°L1) (£TETLE0STT) sosuadxa sAlRLSIUILPY
(88°785°0v8°11) (L6°508°102°11) sasuadxa Suijjes
WOlL'6¥8°¢C T8'S66TLT'E 2UOoUL 1BYI0
17°L0S°00L'8T 16°€T8TLLT 0€'€89°LT6°5T LS89TYLYIT 86'6659£6°C 66°899°LEL'LT yoxd sso1)
(8L°LY6°LY0°8T) (06'¥20°L8T) (88°TT6°09LLT) (16TY1'PLYTE) (§9'1¥L°50€) (9 10%°891°2€) $90IAISS JO1S0D
(08°S¥8°970°9L1) (S916L°6VTD) (STPSO'LLLELD) (66°986°T8T°LET) (09°25987T°6) (6EVEEPS0'SLT) H0M JORHUOD JO1SOD
$9°008711°8€ SOYPT10ZT 00°955°€16°SE YO LITEH6 LY $8°888490°1 61°8C€°8L8"9Y S3OIAIS WO ANUBAY
$1°005°09961 18°56£°801°¢ £EP01°TS5 161 £ 181°88°EHT 86'401°90¥°C1 SH9L0°7R0°1€T 3}10M J0RLUOD WOY SNUIAIY

[elI0L 2ISIDAQ onsswo [e1I0L BOSIOAQ ansawo(

L10Z ‘1€ YoIeIA papus pouad yiuow-0o1y oy} 103 Q107 ‘1€ YoIRJA Papue poLiad YIuow-2a1u) Y3 10,

sjusweje)s [eoueuy oeredog

yeg 1 un



25. COMMITMENTS AND CONTINGENT LIABILITIES

Commitments and contingent liabilities as at March 31, 2018 and December 31, 2017 consisted of:

25.1 The Company and subsidiaries had contingent liabilities from bank guarantees in the amount of Baht 173.97 million, and USD

0.02 million (2017: Baht 186.66 million, Euro 0.32 million and USD 0.02 mmillion) which were issued by banks.

25.2 The Company and subsidiaries had contingent liabilities from unused letter of credit in the amount of Euro 0.19 million, and

USD 0.17 million (2017: Euro 0.38 million).

25.3 The Company and subsidiaries had commitments with respect to Building Rental and Service Agreements in the amounts of

Baht 0.91 million and Baht 0.97 million per month, respectively. These agreement periods are 1-8 years.
25.4 As at March 31, 2018, the Company has capital commitments contracted but not provided amount of Baht 3.27 million.

25.5 As at March 31, 2018, the Company has contingent liability on the fine from the delay of Baht 16.13 million, respectively since
the Company is unable to deliver the products to the counterparties as the schedule in the agreements. At present, these are
under negotiation. The management of the Company believes that there will be no significant losses incurred, therefore, no

additional provision for the fine from the delay has been made in the financial statements,

25.6 During the year 2017, the Company received a letter from a state enterprise customer to cancel the construction contract and to
request the reimbursement cost including interest and fines totaling of Baht 56,05million, according to the contract. At present,
the Company has filed civil lawsuits against the customer and a case is still pending in the court. The management of the

Company believes that there will not be liable for such damages exceeding the amount recorded.

26. EVENTS AFTER THE REPORTING PERIOD

27,

The Company’s Ordinary General Shareholders’ Meeting held on April 5, 2018, approved to pay dividends from the results of
the Company’s operations for the year 2017 at Baht 0.033 per share, for 960 million shares, totaling Baht 31.68 million. The
dividend will be paid to the shareholders on April 30, 2018.

APPROVAL OF INTERIM FINANCIAL STATEMENTS

These interim financial statements were authorized for issue by the Company’s board of directors on May 8, 2018.
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