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Independent Auditor’s Report on Review of Interim Financial Information

To the Board of Directors and the Shareholders of Getabec Public Company Limited

I have reviewed the interim consolidated financial information of Getabec Public Company Limited and its subsidiaries,
and the interim separate financial information of Getabec Public Company Limited. These comprise the consolidated and
separate statements of financial position as at March 31, 2024, the related consolidated and separate statements of
comprehensive income, changes in sharcholders’ equity, and cash flows for the three-month period then ended, and the
condensed notes to the interim financial statements. Management is responsible for the preparation and presentation of this
inferim consolidated and separate financial information in accordance with Thai Accounting Standard No. 34, “Interim
Financial Reporting”. My responsibility is to express a conclusion on this interim consolidated and separate financial

information based on my review.

Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing and
consequently does not enable me to obtain assurance that I would become aware of all significant matters that might be identified

in an audit. Accordingly, I do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim consolidated and

separate financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard No. 34,

“Interim Financial Reporting”. W



Emphasis of Matter

I draw attention according to Note 17.4 to Interim Financial Statements, as at March 31, 2024, the Company has
contingent liability on the fine from the delay amount of Baht 9.57 million, since the Company is unable to deliver the
products to the counterparties as the schedule in the agreements. At present, these are under negotiation. The Management

of the Company believes that there will be no significant losses.

My conclusion is not modified in respect of this matter.

(Yuttapong Chuamuangpan)

Certified Public Accountant

Registration Number 9445

ANS Audit Company Limited
Bangkok, May 14, 2024



GETABEC PUBLIC CONPAXNY LIMITED AND ITS SUBSIDIARIES

AS ATMARCH 31, 2024

ASSETS
Current assets

Cash and cash equivalents

TFrade and other current receivables - niet
Current portion of installment receivable
Short-term loan 10 velated party
Confract assets - net

Inventories - nel
Derivatives assets
Total current assets
Non-cument assets

Installment receivables - net

STATEMENTS OF FINANCIAL POSITION

Degosits at financial institations pledged as collateral

Investments in subsidiaries - cost
Property; plant and eguipment - net
Land held for future projects
Right-of-use assels - net

Intangible assets - met

Withholding tax refundable
Retemicn;

Deferred tax assets - net

Other non-current assets
Totat non-current assets

Total assets

Director

(Mr.Suchat Mongkhonaripong}

Uit : Baht

Consolidated financial statements

Separate financial statements

March 31,2024  December31,2023  March 31,2024 December 31,2023
"UNAUDITED" "UNAUDITED*

Notes "REVIEWED" *AUDITED* "REVIEWED" “AUDITED"
249,430,865.39 248 538 39388 210,010258.44 207.390.174.04
4,5 152 685,827.16 134,707,893 48 §30,612.946.50 126,772,559.27
6 4948,032.17 430678046 494803217 4,806, 780.46
4 - - - 1,719,330.00
7 80,714,163.37 127,401,960.49 2(,172,695.17 122,831 444,16
8 148,478,032.04 135,870,546.13 145,985,247 9% 134,056,899.12
- 348,214.81 - 348214.81
636,256,920.13 651,673,789.25 580,729,180.26 597,955451.86
6 11,362,225.10 12,653 483,55 11,3627225,10 12,653,483.55
9 30,270,881.88 30,242,745.83 30,270,881.88 30,242, 74583
- - 56,422,796.00 56,422,790.00
10 243,391,008.28 246.476,086.79 193,015 ,402.60 195,697.046,10
73,920,000.00 73.920,000.00 73,920.000.00 73.920,0060.00
4,111 40,304,882.03 41,590,170.53 68.545,847.81 70,431,508.93
$.328,822 13 098,271 33 8,328,822.13 $.998,27133
7982259179 29.822,591.79 20,812 501 59 19.822,591.79
14,232,830.00 15.323,808.75 14,232.836.00 15323,808.75
12 15,610.273.04 16,063,150.34 16,039,810.16 16,063,180.34
1,738,074:40 571453174 1,489 896.01 5442,327.01
468,981,588 65 480,804,870,65 503,751,097 .43 515,017,753.63

The accompanying notes are an intepral part of the financial statements.

1,105,238,508,78

1,132,478,659.90

1,084,480.277.74

111287330549

Director

(Mr.Chalard Na ranong)



GETAEBEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT MARCH 31,2024

LIABILITIES AND SHAREHOLDERS EQUITY
Current Habilites:
Trade and other current payabies:
Liabilities from product warranty
Corporate income tax payable
Current portion of Iease liabilities
Contract liabilities
erivative liabilities
Total.current liabilities
Non-current liabilities
Lease Habilities - net
Dieferred 1ax liabilifies
Man-carrent provisions for emplovee benefits
Total non-current liahilities
Taotal liabilities
Sharchoiders eguify

Authorized share capital

Comman share 960,000,000 shares, Baht 0.25 par value

Issued and paid ~ up share capital

Comiman share 96'0,000,000_ shares, Baht .25 par value

Discount from parchasing of investrent in subsidiaries - net

Premiue on share capital - net
Relained eamings
Appropriated - legal reserve
Unappropriated

Other components of sharcholders' equity

Total equity atiributable to eguity holders of the Company

Non-controlling interests
Total sharchoiders" equity

Total liabitities and sharcholders' equity’

{ Mr.Suchat Mengkhonaripong.)

Unit ;- Baht

Consolidated financial statements

Separate financial stateimenis

Director

March 31, 2024 zcember 31,2023 March 31,2024 December 31,2023
"UNAUDITED" "UNAUDITED"

Notes "REVIEWED" "AUDITED" “REVIEWED" "AUDITED"
4,13 83,502,811.73 105,074,470.56 79,817.113.68 101,854,199.08
20,756,539.89 20,961,830.97 20,756,539.89 20961.830.97

25,584.00 19,723.16 - -
4,112 4348 46448 4,085,096.94- 531433985 5,771277.71
7 70,482 462.95 88,150,924.64 70,482 462.95 88,150,924.64
807.941.74 601,410.53 807,941.74 -601,410.55-

181.923.804.79

219,793,456.82

177,178,398.11

217.335,642.95

4,112 39,670,871.50 40,322,442 34 69,398,060.13 T0.423,831.74
iz 30,973.990.30 30,973,990.80 22.977,190.80 22,977,390.80
14 40,649,676.00 47,682,180.00 40,649,676.00 42,652,180.00

111,294,53830 ¥13878,613.14 133.024.926.93 136.083.202.54
203 218343.09 333,772,069.96 110,203,325.04 353,422.245.49
240,000,000.00 240,008,000.00 240,000.000,00 240,000,000.00
240,000.000.00 240,000,000.00 240,000,000.00 340.000,000.00
19.386.435.03 19,386.435.03 - -

103,361,677.38

203.361,677.38

203,361,677.38

703361:677.33

24,000,000.00 24,000,000.00 24.000.000.00 24,000,000.00
201,1321.302.87 187.500,334.9% 215,006,512.12 2006,279.919.42
124,149,762.73 124,457,133.42 91,908,763.20 91,908,763.20
§12,019,178.01 798,705.600.82 77427695270 759,550,360.00
987.68 989.12 - -
812,020,165.69 798.706,589.94 T14.276 532706 759.550,360.60
1,105238,50878 1,132, 478.659.90 1,084.480,277.74 1,112,973 305.49
Director

The gccompanying notes are an integral part of {he financial statements,

( Mr.Chalard Na ranong)



GETABEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERIOD EXDED MARCH 33, 2024

Uiniit : Baht

"UNAUDITED"

"REVIEWED"

Consolidated financial statements.

Separate-financial statements

{ Mr,Suchat ‘Mongkhenaripang }

Thi accompanying notes-are an integral pan of the fmancial statements,

Notes 2024 1023 2024 2623
3. 16
Revenusz from contract work 4 181.963,744.50 188,523,721.54 177.96227648 19'!_,58.5307)87
Revenise from services 51.347397.64 50.269.887.56 5397430783 49.69%.900.28
Cost of contract woik 4 (146,058,176.86) {154,475,346.85) {143,336,61%.71) £164.938,799.37}
Cost of services {18,816.154.45) (35,761,961.80) (36,618.656:25) (35,725,089.80)
Grass profit 54416.810.33 48,606,300 45 SEOBE3ID35 46,570,218.99
.Other incorne 4 3,153,469.67 T234.51095 2,558 912 93 6.636,161.30
Profit before expenses 57,510280.50 55,840,617.20 54,540.223.28 5322638020
Distribution costs {21,806.465.79} (23.472,410.43) (20,476,720.00) {23,472,410.43)
Administrative expenscs 4 {17.628.274.42} (17.449,287.15) (15,120,64477 {13.985,760.60}
Share of loss from investment in associated - {428,410.50} - -
Profit from operating £8,132,536.29 j4.49[}.5_08.82 18.933,798.51 15,768,209.26
Financial costs L] {566,493.57} _(501,036.-31) (730.457.22) £793,696.82)
Profit before income tax AT566,042.72 13,689,472.41 18,203,341.25 14974512.44
Income tax expenses 15 {3,945,096.28) (3,122.20040 (3,476,748.:58) {3,087,311.64)
Profit for the Fiérind 13.620,936.44 10.362,272.01 14,726,592.76 11,887,200.30
Other comprehensive income
Tterns that will pot be reclassified te profit or loss.
Surplus on revafuatien of assets - 70,858.500.00 - 56,098,500.00
Ercome tax on other comprehensive income relating 1o
jtems that wilk not be reclassified to profit or loss 15 - (14,171.700.60) - {11,219,700.00)
Htems that may be reclassified subsequently to profit or loss
Foreign currency sranslation differances (307.270.69) (285,845.92} - ~
Other comprehensive income (10ss) far the period {307.370.69) 56,400,954.08 - 4487580000
Total comprehensive income for the peried 13,313,575.75 67,263,216.09 14,726,592.70 56,766,000.80
Profit (loss) attributable to 3
Eguity holders.of the parent 13,620,94_7.88 (10,862,273.29 14,726,592.70 11.887.200.80
Nen-controlling interests (1.44) {1.19) - -
13,620,946.44 10,862.272.01 14,726 592,70 11,887,200.80
Total comprehensive meome (foss) attributable to
Equity holders of the parent 1331337119 4726332338 14,726,592.70 56,766,000.80
Non-controlling interests (1.44) 2 - -
13313,575.75 67,263,226:09 14.726.592.70 $6,766,000.80
Earnings per share
--Basic eamings per share
Basit éamings per share (Baht) 6.0142 D.o1t3 0.0153 0.0124
Weighted average number of commen shares (share) 060,000,000 :950,000,000 960,000,000 960,000,000
Directar Director

( Mr.Chalari’ Na raneng )



S)udtdyes [rouy ayi o joad [eifeur ue adesajou Suidiechna ay),

(Suouws wN paeydaw ) { BuodunuoyyFucy WYINGH )
aomane ILIERTE .
ITTTVSE6LOL 6HT66 18" 6T PSGILIL 01 SPL E00FZL 067 16L°L0T 0T E56°S68°ET ] D0'TLL'TATLS] 00°000°000°F . £0:SEP'ORL'GE 8£°LL9' 98" 0L GO°000°000"0FE brdiA Iy URTALIE ST SouE g
(097697 L0 YA BEECTEOLLY F1°084'004'9S (Z6'SPR'SHD) 01°06L'0859¢ 0T ELT'THR'0 - - - - pelail 3111 JoJ (S50]) SWOAU SAISUAGKINIS Hie )
: potiad gy ey Ainbsa sisploysaeys w safupyy)
LTBOE"269700L 867686 £1°506°165°00L T6'P6LTOLY T§LE9'E6E 01°LS1*G0ZLY 08861 0bE DY) 40°000'000'FT £0°SEP'9BIGE 8£°LL9"19E7EDT 00°000°000°0% £702 ‘1 Annuef 1 20uteg
(BRI AEAL BY'LBG 10°BL1°610°EE8 £LTILBYI LTI £5°608°€5T DUCSESETETI  LBTOEITINNE 08°000'000'p2 EO'SEH'0RE"63 BELLO'I9L'E0T 00°000'000° 04T PTOT "1 BT I 5 22uc[eg
SLELSEEE) (1) 61LLEE1E°ES (69°0LE"L0€) (69'0LE"LOE) - 88 LF6079'E) - - - - pouad 3y 10} (5901) SWoous dAlsuaLRIdILoY (016,
1 pepad ot sep Annbs gioproyaieys u sofueys
F6 GRETILBOL LIUGBG TR009'S0L'R6L LCETLSH TS TTOBIM9S 0TE56'S68'ET! 66'vSE'00S LRI 00°000°000'vZ CO'SEV'ORE'61 RELLO'TOT'EOL 00°000"000°0pT VIOT M1 Adenuup je aaueieg
Ainba EIECAEHT] Auchitery ay1 1o s:9umo Annba yo uetegsuc) yloest o stting amadasdddeun aatasay oifay ou - Alpesgns a0 « (ol ans dn - prod SMON
Siopjoy Juyonuss o1 ajquIngie Ainbs sjusuoduios Kauazmay uoneneAsy - poteudoaddy UBUISDAY JO 1o winpwElg put panss|
e, VN SIAPIAYaINYS (110}, SO0 [uie), ‘Fuisousmd |endos aeyg

WO JUND38LT

{550]) 2003 BALEURAILIRIOD U gilujwies pauray

ALynba o sivaugdwog g

SIERUDINE [LIOULUE PITPIOSUL?)

Weg s

LTIMTNAT

LALINYNDL,
PZOZ TE NDHVIA QAANT QOTIHI NINOW-TTUHL 1L HOX
ALINDA SUTATOHALVHS NT SHINVID 40 SENIWILVLS

SARAVIQISANS SL1 ANV QILTIRIT ANVAIINOD DFTHN DT9V.LID



v

(fuouer eN eI )

.—O—uu.:.D..::..;..:_:..:.......:.:....:.....:::.:::.

{ Fuodtreuo

MLET R

SRS Eoueuy o Jo Wed widaur ue o sojou Simfmedwoan: ],

UNBUApY JRING A )

EZ0Z “FE: Y1 W s osuviug

ponad a0y sweaLt onsuaYdMlWos JEI0]
. porod oy tof £)inba. sispjogsruys ur sofueyy

£TOT *1 Amehuy  oounpug

PEOT "1£ Yarey Ju su vour|eg

powad s o) acout satsusysdwos [ujo ),

: pauad su Ja) Arnba ssoproyaaeys u safueyy

$Z0T ‘1 Ateiuey 12 oouwjegy

LTT6'SRY'6TL 0T'E9L'806'16 6O 1L S1POLT 00'000'000°FT BELLO'TOE 0L 00000'000'0FT
08'000'D9L'9E 00°008'3L8'FF OB'00T'LES'[1 - - -
L 116'616'TLY 0T'E96'6L0'LY G3'0LT'8TE'RST QU'000°000'FE BELLY19E'E0Z 00°000'C00'0FT
DLEEEOLTYLL OTEDL'B0G'L6 TITIS'900'S1T 00000°000°+T BE°LLYTI9E'E0T 00000'000'0pT
0LT65°9TL'P] - 0L T6S9TL Y - - -
0(r09E 055" 65 L 0T'E9L'806'16 TP BIA'6LT 00T 00°000°000°FT BETLLYTIE'E0T 00°000"000'0FZ
AR snjckens uonEniTAYY poystaderddizery aatasal uiof Jou- [uyrdus aauys dn - prd pu pansst SMON
ALUOUL TAKUNDIGDD 1N « paietidoiddy U0 WIRLWR ] = oreyg
Annba jo siwotodutod Ky sfuneo poimoy
SIS wauuw) Mueday
g N
AAMATATY,
SOALIANVND

FTOT 1€ HOAVIN AAANT AOTAAd HINQIW-AAHUHL AL 904

ALINOT SUTATOHTUVHS NI STONVHD S0 SINTIWTLV.LS

SAHVIAISUNS SLT ANY TALTAIT ANYAWOD DT DAAVLED



GETABEC PUELIC COMPANY LIMITED AND 1TS SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE THREE-MONTH PERIOD ENDED MARCH 31,2024

"UNAUDITED”
""REVIEWED"
Unit : Baht
Consalidated financial statements Seperate fitiancial statements
2024 2023 2024 30231
Cash flows from eperating-activities :
Profit for.the period 13,620.946.44 10,862.272.01 14,726,592 50 11.887.700.80
Adjustments to reconeile-profit for the period to net cash provided by
(used in) operating activities :
‘Income tax. expenses 3,945,096.28 3,137.200.40 3.476,748.59 3.087.311.64
Depreciation and amortization 6,651.843.36 7.187,42039 6,548,780.98 7.084,501.91
-Altowaoce for expected credit loss (reversal) - net 673,701.80 (3,325.177.81) 673,701,380 (3.325,177.81)
Loss on disposal and write off assets 3442817 120,322.47 34.428.17 120,322.47
{Gain) loss on change in fair value of derivative assets and Jigbilities 55474660 {374,986.05} 554,746.00 {374.9586.05)
Non-current provisions for employse benefhit 1,831, 47000 1,661,807.00 1,831,470.00 1.661.6072.00
Liabilities from product warmanty {reverssl) - net (212,416.08) 982,944.67 (212,416.08) 982,944.67
Share of'loss from invesiment in associated - 428.410.80 - -
Interest income (95,920.85) (147,053.75) (95,920.85) (152,931.65)
Finance costs 560,493.57 301,036.41 730,457.22 793,696,582
Gain from operaiing activities before changes in
operating assets and [iabiiities 27,570,388.62 21,024,196.54 28.268,588.53 21,764,689.80
Changes in operating assets - (increase) decrease !
Trade and other current receivables A21,766,169.86) 58.506,602.81 {13.276,414.43) 58,842, 088.65
Installment receivables 1,150006.74 (4.623,200.38) 1,156,006.74 (4,623,200.38)
Contract assets 39,932,778.38 {11.426,091.78) 43,040,728.33 (9.263,329.55)
Inventories (12,607.485.91) 6,583,804.55 {11.898,348.86) 6,834.048.71
Retentions 7 1.050,978.75 (1.616,024.40) 1,090,978.75 (1.616,024.483)
QOther non-cusrent gssets 3,976,457.34 353,517.89 3,952431.00 480,000:00
Changes in operating liabilities - increase {decrease)
Trade and or.her.cmem'pa}"abl-es {8.175.826.66) (26,740,731.41) (22.029,560.40) (26,624,331.39)
Contract liabilitiss (17,668.461.6%) 50,381,830.69 {17.668 461.69) 58,381,530.69
Cash provided by operating activities 13,502 665.68 9294590451 13,529.047.97 96.184.772.13
Payment for interest expenses {439,501.89) {485,039.40) (730,45722) (78133932
Payment for empioyes benefit oblizations (3.863,974.00) - (3,863,974.00) -
Inceme tax paid (4,952,691.56) {3.801;820.37) (4.919,741.83) (3.767.011.28)
Met cash provided by operaiing aciivities 4,246498.23 8R,650,044.74 4.014,874.92 91,636421.53
Directer e Director
{Mr.Suchat Mengkhoaaripong ) { Mr.Chzlard Na rancug }

The accompanying motes are an integral part of the finapcial statements.



GETABEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE THREE-MOXTH PERIOD EXDED MARCH 31, 2024

Cash ffows from iovesting activities :

Increase in restricted depasits at financial institution

Proceeds from short-term loax to related-parties
Payment for acquisition pf fixed assels
Pzyment for-acquisition of intangible assets
Proceeds from disposal of fixed assets
Intesest income recéived
Net cash used in investing activities
Cash flows from financing dctivifies :
Repayment of lease liabilities
Cash paid fof finance costs

Net cash used in financing activities

Difference from currency wanslation of financial statements

Wet lacrease in cash:and cash equivalents
Cash and cash equivalents at begrinning of the period

Cash and cash equivalents at end of the period

........................................................ Director

{ Mr.Suchat Mongkhonaripong )

The accompdnyiny notes are ah integrak part of the finaneial statements.

"UNAUDITED"
"REVIEWED"
tJnit ; Baht
Consolidated financial statements Separate financial statements
2024 2023 2024 2023
(28,136.05) {7.089.91) (28,136.05) {7.089.91)
- 3.644,540.00 1,719,380.00 3,644.940.00
{2,335,364.00) {931,118.45) {2,335,364.06) (931,118.45)
(42,857.00) {93.086.00} {42.857.00) 193,086.00)
790,180.77 16,962:62 190,180.77 _ 16,952.62
43,130.33 288,750.31 43,130.33 394.628.21
{1,573,045G1} 2919,358.57 146,333.99 2.925,236.47
(1,346,618.34) {1,335,653:53) (1,541.124.51) (1,521,175.63)
{126,991.68) - - -
(1,473,610.02) (1,335,653,55) {1.541.E24.51} {1,521,175.63)
(307,370.69) {285.845.92) - -
892,.471.51 . 89,956,503 .84 2,620,084.40 '93,040.482.37
248,538,393 .88 129,584,609.24 207.390,174.04 81,528,517.82
249,430,863.39 219,540,913.08 210,080,258 44 174,560,000.19
Director

(Mr.Chalard Na ranong)



GETABEC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTE TO INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2024 (UNAUDITED) (REVIEWED)
1. GENERAL INFORMATION

Getabec Public Compariy Limited (“The Company™) was ‘incorporated.as.a limited company under Thai law on July 13,
1943. On September 18, 2015, the entity changed-its name to Getabec Public Company Limited and regisiered as a public
company limited with the Ministry of Commerce. Its office is located at 335/7, Srinakharin Road, Nongborn, Pravej,

Bangkok. The Company has nine branches throughout Thailand.

The Company is principally engaged in the manufacture and distribution of steam boilers and hot water boilers inchiding

boiler installation and repair.

Mongkhonaripong Group is a.major shareholder, holding 75% of the paid up share capital of the Company.

2. 'BASIS FOR PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial staterments have been prepared in accordance with Thai Accounting Standard No. 34, Inferim

Finaricial Reporting.

The interim financial statements-cousist of primary financial information (i.¢. statément of financial position, statement of
comprehensive income, staternent of changes in sharcholders® equity, and statement of cash flows). The Company has
chosen to present the interim financial statements in a format consistentwith the annual financial statements, in compliance
with Thai Accounting Standard No. 1, Presentation of Financial Statémenis. The noles to the interim financial staternents
are prepared in a condensed format. Additional notes are presented as required by the Securities and Exchange Commission

underthe Securities and Exchange Act.

The interimi financial statements have been prepared in the Thai language and expressed in Thai Baht. Such interim
financial statements have been prepared for domestic reporting purposes. For convenience only, for the readers not
conversant with the Thai language, ari English versioh of the'interim financial statements has been provided by translating

from the Thai version of the interim financial statements.

The interim financial statements have been prepared to provide information in addition to that included in the financial
staternents for the year ended December 31, 2023, They focus on new activities, events and circumstances to avoid
repetition of information previously reported. Accordingly, these interim finaneial statements should be read in conjunction

‘ith the financial stateménts for the year ended December 31, 2023.

The preparation of the ‘interim financial statements in conformity with Thai Financial Reporting Standards requires
management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of
making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources.

Subsequent actual results may differ from these estimates. W
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The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised, if the revision affects only that period, and in the period of the

reyision and future periods, if the revision affects both current and future periods.
Basis for preparation of the consolidated interim financial statements

The consolidated interim financial statements, related to the Company and its subsidiaries (together referred to as the
“(3roup™) are prepared using the same basis as were used for the consolidated financial statements for the year ended

December 31, 2023.

There is no change in the structure of the Group during the current period.

SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared-using the same accounting policies and methods of computation as were used

for the financial statements for the year ended December 31, 2023.

The adoption of these financial reporting standards that will become effective for fiscal years beginning on or after

January 1, 2024, does not have any significant impact on the Group’s financial statements.

TRANSACTIONS WITH RELATED PARTIES
During the periods, the Group’s had significant business transactions with related parties. Such transactions, which are
summarised bélow, arose in the ordinary course of business and were concluded on commercial terms and bases agreed

upon between the Group’s and those related parties.

The Company had significant business transactions with related parties for the three-month-period ended March 31, 2024
and 2023 were as follows:

Unit : Baht

For the three-month period end March 31,

Consolidated {indncial statements  Separate financial statements

Pricing Policy 2024 2023 2024 2023
Revenues
Revenue from contract work Cost plus margin - - 2,542 85595 -
Cost
Purchase of spare parts
and cost of services Mutually agreed - 735,392.77 - 735,392.77
Other income
Management income Mutually agreed - - 120,000.00 120,000.00
‘Expenses
Depreciation of right-of-use
assets Mutually agreed 604,319.82 604,319.82 1,065,514.16 1,065,514.16
Int¢rest expense on lease
Nliabilities Mutually agreed 393.243.70 410,857.89 691.955.63 722,982 .41 m/
teteeniesemeeee oo DiTECIOT ettt avierareaneneanene s rranane e renn oes DITECIOT il
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Management Remuneration.

Management Remuneration for the three-month period endéed March 31, 2024 and 2023 were as follows:

- Short-term Remuneration
- Long-term Remuneration

Total management remuneration

Significant balances with related parties as at March 31, 2024 and Tecember 31, 2023 were as follows:

Assets
Trade receivables
Other current-receivables
- Accrued interest receivable
Short-term loan to related party
Right-of-use assels
Liabilities
Account payables

Other payable - related party

Unit : Baht

Consolidated financial statements

Separaie financial siatemenis

2024 2023 2024 2023
6,424.295.82 7,892,840.57 6,424,295.82 7.892,840.57

134,990.00 140,945.00 134,990.00 140,945.00
6,559,285.82 | 2,033,785.57 6,559,285.82. 8,033,785.57

Unit': Baht

Consolidated financial statements

Separate financial statements

Accrued directors and management’s benefits

Lease liabilities of current portion

Lease liabilities - net

2024 2023 2024 2023
- - 1,369,743.86 754,172,770
- - - 6,212.81
- - - 1,719,380.00
38,219,205.34  38,923.525.16 67,374,449.46  64,177,908.08
- - - 13,755.04
- - - 11,589.81
2,586,372:05  12,24124545  2586372.05  12,241,245.45
1,927,150.98 1,908,958.39  3,402,892.07 3,245,277.08
39,158,209.64  39,646,873.53 6%,885398.27  72,593,922.83

As at December 31, 2023, the Company has short-term loan to related party, GETABEC VIETNAM COMPANY

LIMITED (*subsidiary”’) amount of Baht 1.72 million (USD 50,000), Which the principal payment is due within 3 month,

The interest rate 7.575%p.a. ”O

{Mr.Suchat Mongkhenaripong)
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Syndicated credit facilifies with subsidiaries

Asidt March 31, 2024 and December 31,2023, the Company had syndicated credit facilities with subsidiaries from financial
institutions totaling Baht 480 million, these credit facilities are secured by the guarantee from the Company and its
subsidiaries, and by pledge of fixed deposits, mortgage of land and structures and machinery of the Company and

subsidiaries.

TRADE AND OTHER CURRENT RECEIVABLES - NET

Trade and other current receivables as at March 31, 2024 and December-31, 2023 consisted of:

Unit : Baht

Consolidated financial statements Separate financial statements

2024 2023 2024 2023
Trade receivables
Trade receivable - related parties - - 1,369,743.86 754,172.70
Trade receivables 119,003,957.59  98,486.230.22 106,869,426:34  91,635,770.44
Total trade receivables ~ 119,003,957.59  98.486,230.22 108,239,170.20  92,380,943.14
Less Allowance for expected credit loss (7,329,159.23)  (5,373,978.09)  (7,329,159.23)  (5,373,978.09}.
TFotal trade receivables - net 111,674,798.36  93,112,252.13  100,910,01097  87.015,965.05
Other current recetvables.
Prepaid expenses 4,014,081.47 3,717,027.45 3,674,526.03 3,643,873.27
Advances for inventories and services 29.868,424.42 34,174,935.18  28,697,12455  32,840,055.02
Advances for subcontracts 588,364.91 1,035,017.00 588,364.91 1,035,017.00
Revenue Department recéivable 1,655,630.04 1,217,979.93 1,426,947.21 1,152,719.66
Withholding tax - current 1,466,363.42 - 1,466.363.42 -
Retentions 2,086,808.75 332,249.00 2,086,808.75 332,249.00
Accrued interest - related party - - - 6,212.81
Advance payment receivables 650,225.66 694,300.37 650,225.66 694,309.37
Others 681,130.13 424,123.42 112,575.00 52,158.09
Total other current receivables 41,011,028.80 41,595,641.35 38,702,935.53 39,756,594.22
Total trade and other cuitent receivables - net  152,685,827.16 134,707,893.48  139,612,946.50 126,772,559.27
............................................... Director <eeeee-.coDirector 13
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Trade receivables can be classified by age analysis as at March 31, 2024 and December 31, 2023 as follows:

Trade recehvables - related companies

Current

Within 3 months

Overdue 3 - 6 months

Total

Trade veceivables - others

Current

Within 3 months

Overdue 3 - 6 months

Overdue 6 - 12 months

Overdue.more than 12 months

Total

Total trade receivables

Less Allowance for expected credit loss

Unit : Baht

Consolidated financial statements

Separate financidl statements

2024 2023 2024 2023
- - - 60,764.73
- - 1,369,743.86 -
- - - 693,407.97
- - 1,365,743.86 754,172.70
39,088,468.20  71,795,853.06  48,174,146.25  64,969,614.92
50,931,303.92  18,494,66540  49,711,094.62  18,470,443.76
461,659.93 1,462,000.00 461,659.93 1,462,000.00
4,025988:13 2,568,396.25 4,025,988.13 2,568,356.25
4,496,537.41 4,165,315.51 4.496.,537.41 4,165,315.51
119,003,957.59  98,486,23022 106,869.426.34  91,635,770.44
119,003,957.59  98,486,230.22 108,239,170.20  92,389,943.14
{(7,329,159.23)  (5,373,978.09)  (7.329,159.23)  (5,373,978.09)

Net 111,674,798.36 93,112,252.13  100,910,010.97  87,015,965.05
. INSTALLMENT RECEIVABLES - NET
installment receivables as March 31, 2024 and December 31, 2023 congisted of:
Unit : Baht

Consolidated financial statements /

Separate financial statéments

2024 2023
Installment receivables
Due within 1 year 6,636,000.00 6.636,000.00
Over 1 year but not over 5 year 13,656,000.00 15,315,000.00
Less Deferred imterest income {3.981,742.73) (4,490,735.99)
Present value of installment receivables 16,310,257.27 17,460,264.01

L.ess Current portion (4,948.032.17) {4,806,780.46}

Instaliment teceivables - net 11,362,225.10 12,653,483.55

As at March 31, 2024 and December 31, 2023, the Company has an installment sales agreements with a company.

The Company agreed to settle the payment in 33 - 59 equaled monthly installments up to the year 2025 - 2028. W
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CONTRACT ASSETS ~NET

Contract assets as at March 31, 2024 and December 31, 2023 consisted of:

Unit : Baht
Consolidated {inancial statements Separate financial statements
2024 2023 2024 2023
Coniract assets
Gross amounts due from customer

for contract work

Outstanding less than.1 year 77,282.216.52  131,406,600.30 76,740,748.32  126,836,083.97

Outstanding more than 1 year 8,150,543.42 1,995.436.10 8,150,543.42 1,995,436.10
Total 85,432,759.94 133,402,036.40  84,891,201.74 128,831,520.07

Less Allowance for expected eredit loss (4,718,596:37)  (6,000,075.91)  (4,718,596.57)  (6,000,075.91)

Total contract assets = net 80,714,163.37 127,401,960.49  80,172,695.17 122,831,444.16

Additional information for the contracts regarding the unbilled works in progress as at March-31, 2024 and December 31,

2023 were as follows:

Uit : Baht
Consolidated financial statements Separate financial statements
2024 2023 2024 2023
Cost of contracts plus realizable
profit at present 513,268,346.53  342,413,186.62  496,653,881.97  337,564,751.62
Contract liabilities 70,482,462.95 88,150,924.64 70,482,462.95 88,150,924.64 }K/
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INVENTORIES - NET

Inveniories as at March 31, 2024 and December 31, 2023 consisied of}

Unit : Baht
Consolidated financial statements Separate financial statements
2024 2023 2024 2023
Raw material, spare parts and supplies 133,238,258.91  135,218,719.32 130,745,474.85 133,440,072.31
Work in process $,381,459.49 4,997.097.84 8,381,459.49 4,992,097.84
Goods in transit 13,192,934.98 1,989,350.31 13,192,934.98 1,989,350.31
Total 154,812,653.38 ]42_,205,167.47 152,319,869.32  140,421,520.46
Less Allowance for devalued stocks {6,334,621.34) (6,334,621.34) (6,334,621.34)  (6,334,621.34)
Total inventories - net 148.478,032.04 135,870,546.13 145,985,247.98 134,086,899.12

PLEDGED DEPOSITS AT FINANCIAL INSTITUTIONS

As-at March 31, 2024 and December 31, 2023, the Company pledged deposits as collateral for its letters of guarantee and
shorterm loans from banks (Notes 17.1, 17.2, 17.3) g,/
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10. PROPERTY, PLANT AND EQUIPMENT - NET

11.

Property; plant and equipment as at March 31, 2024 and December 31, 2023 consisted of:

Net book value as at December 3 1, 2023

Purchases during the period (Cost)
Disposal during the period (Book value)

Depreciations during the period

Net book value as at March 31, 2024

Unit : Baht

Consolidated financial Separate financial

statements statéments
246,476,086.79 195,697,046.10
2.335.364.06 2,335,364.06
{824,608.94) (824,608.94)
(4,595,833.63) (4,192,398.62)
243 391,008.28 193,015,402.60

Depreciations in the statements of profit or loss for the three-month period ended March 31, 2024 and 2023 as follows:

Unit ; Baht

2024 2023

Consolidated financial statements 4.595,833.63 5,051,749.92

Separate financial statements 4,192.398.62 4,648,458.81

The gross carrying amounts of equipment fully depreciaied, but-still in use as at March 31, 2024 and December 31, 2023 in
the consolidated financial statement and separate financial statements iotaling Baht 129,15 million and Baht 128.39 million,

respectively.

As at March 31, 2024 and December 31, 2023 vehicles under financial lease agreements with the net book values of

Baht 1.12 million and Baht 1.20 million, respectivély.
The land and buildings and part of machinery are mortgaged as collateral for eredit facilities from financial institutions. (Notes 17.1).

LEASES

The Group have lease contracts related to land and building, branch office building and véhicle, for use in operations.
11.1 Right-of-use assets - net
The net book value of right-of-use assets and thé movemenl as at. March 31, 2024 and December 31, 2023 are
presented below:

Unit : Baht

Consolidated financial Separate financial

statements staterments
Net book value as al Decernber 31, 2023 41,590,170.53 70.,431,508.93
Change during the period 58,415.04 58415.04
Depreciations during the period {1,343,703.54} (1,644,076.16)
Net book value as at March 31, 2024 40,304,882.03 68,845,847.81
S OO S Director ... e eetrer et rveemnniaieia] Director 17
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11.2 Lease liabilities

The carrying amounts of lease labilities and the movement as at March 31, 2024 and December 31; 2023 are

presented below:

Unit : Baht

Consolidated financial Separate financial

statements staterments
As at Decernber 31, 2023 45,307,539.28 76,195,109.45
Change during the period 58,415.04 58,415.04
Paymenis (1,346,618.34) (1,541,124 51)

As at March 31, 2024

Less: current portion

Lease liabilities - net

44,019,335.98
(4,348,464.48)

74,712,399.98
(5,314,339.85)

39,670,871.50

69,398,060.13

The following are the amounts for the three-month period ended March 31, 2024 and 2023 recognized in profit or loss:

Unit : Baht

Consolidated financial statements ‘Separate financial statements

2024 2023 2024 2023
Depreciation of right-of-use assets 1,343,703.54 £,383,830.92 1,644,076.16 1,684,203.54
Interest expense on lease liabilities 439,501.89 494 283.79 730,457.22 790,583.71
Expense relating to.short-term lease 157,200.00 152,400.00 157,200.00 152,400.00
Total 1,940,405.43 2,030,514.71 2,531,733.38 2,627,187.25
ST & 11 =1+ e | O S Director 18
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13. TRADE AND OTHER CURRENT PAYABLES

Trade and other current payables as at March 31, 2024 and December 31, 2023 consisted of*

Trade payables
Trade payables - related parties

Trade payables

Total trade payables

Other current payables
Payables other - related parties
Accrued expenses
Revenue Department payable
Accrued withholding tax
Accrued management

and employee benefits

Retentions
Accrued cost

Others
Total other current payables

Total trade and other current payables

(Mr.Sichat Mongkhonaripong)

Unit : Baht

Consolidated financial statements

Separate financial statements

2024 2023 2024 2023

- - - 13,755.04
52.115,759.97  61,188,02227  SI,74701812  59,976,176.93
52,115,759.97  61,188,02227  51,747,018.12  59,989,931.97

9,680,442.33
3,437.566.23
5,796,794.18

10,513,301.84

4,839,641.64
1,948,881.24
2,033,964.06

31,716,173.03

5,447,051.77
2,363,638.00
5.796,794.13

10,513,301.84

11,589.81
3,349,020.85
1,423,159.00
2,033,964.06

31,698,745.07

{(Mr.Chalard Na ranong)

1,225248.10 45,100.60 1,225,248.10 45,100.00
940,116.00 1,739,073.65 940,116.00 1,739,073.65
1,793,583.08 1,563,614.67 1,783,945.67 1.563,614.67
33,387,051.76 43,886,44829  28,070.095.56  41,864,267.11
85,502.811.73  105,074,470.56  79,817.113.68 101,854,199.08
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14. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFITS

Movement of the present value of non-current provisions for employee benefits for the three-month period ended

March 31, 2024 and 2023 were as follows:

Non-cument provisions for employee benefits at beginning of period
Included in profit or loss:

Servite cost

Interest cost
Benefit paid during the peripd

Non-current provisions for employee benefits atend of period

Unit: Baht

Consolidated financial statements /

Separate financial statements

2024 2023
42,682,180.00 36,034,978.00
1,537,525.00 1,407,763.00
293,945.00 254,044.00
(3,863,974.00) -
40,649,676.00 37.696.785.00

‘Employee benefit expenses in the statements of profit orJoss for the three-month period ended March 31, 2024 and 2023,

‘consisted of:

Cost of contract work
Cost of services
Distribution costs

Administrative expenses

Total employee benefit expenses

.......... S UURRY )1 {~Te1 (] §

{Mr.Suchat Mongkhonaripong)

Unit: Baht

Consolidated financial statements /

Separate financial statements

2024 2023
622,603.00 556,676.00
395,397.00 370,214.00
578,986.00 529.342.00
234,484.00 205,575.00
1,831,470.00 1,661,807.00 %
Director 23
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15.

16.

INCOME TAX EXPENSES

Income tax expenses for the three-month period ended March 31, 2024 and 2023 were as {ollows:

tUnit : Baht

(Consolidated financial statements ~ Separate financial statements

2024 2023 2024 2023
Current income tax
Current income tax for the period (3,492,188.98) (3,227,744.40) (3,453,378.41) (3.187,855.64)
Deferred tax
Movements in temporary differences {452,907.30) 100,544.00_ {23,370.18) 100,544.00
Total (3,945,096.28) (3,127,200.40) (3,476,748.59) (3,087,311.64)

The amounts of income {ax relating to each component of other comprehensive income for the three-month period ended

March 31, 2024 and 2023 are as follows:

Unit : Baht
Consclidated financial statements Separate financial statements
2024 2023 2024 2023
Deferred tax relating to:
Revaluation surplus on assets - {14,171,700.00) - {11,219,700.00)
Total - (14,171,700.00} - (11,219,700.00)

SEGMENT INFORMATION

The Group businesses are mainly steam boilers selling including boiler installation and repair. The segmented information

for the three-month period ended March 31, 2024 and 2023 are as follows: %
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17. COMMITMENTS AND CONTINGENT LIABILITIES

Commitments and contingent labilities as at March 31, 2024 and December 31, 2023 consisted of:

17.1 The Group had short-term credit facilities from financial institutions, these credit facilities are secured by the guarantee
from the Company and its subsidiaries, and by pledge of fixed deposits, morigage of land and structures and machinery of
the Company and subsidiaries. the Group had unused syndicated credit facilities in the amount of Baht 604.57 miilion,

(2023 : Bath 545.67 miilion).

17.2 Thé Company had contingent liabilities from bank guarantees in the amount of Baht 123.57 million, (2023 : Baht 180:84

millicn and Euro 0.43 million).

17.3 The Company had contingent liabilities from letter of credit in the amount of USD 0.26 million , CNY 148 million and

-Euro 0.36 million (2023 : KRW 16.20 miHlion, USD 0.11 million and CNY 0.27 million).

174 The Company has contingent lizbility on the fing from the delay amount of Baht 9.57 million and Baht 14.19 million,
respectively, since the Company is unable to defiver the products to the counterparties as the schedule in the agreements.

At present, these are under negotiation. The management of the Company believes that the ultimate outcome of the case,

there will be no significant losses incurred.

18. EVENTS AFTER THE REPORTING PERIOD
On April 29, 2024, the Annual General Shareholders’ Meeting for 2024, passed a resolution to approve a dividend payment
from operating results for the year 2023, of Baht 0.04 per share, amount 960 million share totaling of Baht 38.40 million.
The dividend'will be payment on May 29, 2024.

19. APPROVAL OF INTERIM FINANCIAL STATEMENTS

These interim financial statements have been approved by the Company’s board of directors to be issued on May 14, 2624, w
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